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The Nifty 50 index is witnessing selling pressure around 22500 mark, indicat-
ing weakness til the hurdle is overcome. While the underlying trend remains 
strong, the breakout over 22500 mark will pour fresh longs in the market. Im-
mediate support emerges at 22260 and 22180 levels.  On the downside, the 
key support of the 50-simple moving average (SMA) at 21871 serves as a me-
dium-term neckline. The Relative Strength Index continues to trade sideways, 
remains a cause of concern. The Gift Nifty suggests a muted opening. 
 

 

Net Inflows/Outflows 
(Rs in cr) Buy Sell Net 

FII 23,691.2     19,478.5  4,212.8  

DII 10,787.3       7,548.9  3,238.4  

Corporate News 

    B P    W E A L T H 

Nifty Futures Level 1  Level 2 Level 3 

Resistance 22,450 22,520 22,590 

Support 22,260 22,180 22,120 

Intraday Nifty Outlook 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 50 22,332.7 -160.9 -0.7 

Nifty Future (Dec) 22,405.1 -147.3 -0.7 

Nifty Future (Jan) 22,562.0 -130.6 -0.6 

Nifty Bank 47,327.9 -508.0 -1.1 

Nifty 100 22,895.5 -140.6 -0.6 

Nifty 500 20,288.8 -146.1 -0.7 

Nifty Midcap 100 48,774.7 -191.5 -0.4 

Indices (BSE) Close Pts. Chg % Chg 

SENSEX 73,502.6  -616.8 -0.8 

BSE 100 23,260.8  -147.4 -0.6 

BSE 200 10,099.0  -59.4 -0.6 

BSE AllCap 9,325.2  -77.8 -0.8 

BSE MidCap 39,758.9  -93.9 -0.2 

BSE SmallCap 43,754.5  -899.1 -2.0 

Sectoral Indices  Close Pts. Chg % Chg 

Bankex 53,787.3 -607.0 -1.1 

Capital Goods 59,133.9 -332.9 -0.6 

Realty 7,152.2 -83.6 -1.2 

Power 6,755.5 -73.9 -1.1 

Oil & Gas 28,252.1 -214.2 -0.8 

Metal 28,336.4 -400.9 -1.4 

CD 52,228.6 -444.8 -0.8 

Auto 48,099.7 -288.3 -0.6 

TECK 16,801.2 -91.5 -0.5 

IT 37,524.1 -220.2 -0.6 

FMCG 19,418.1 -136.0 -0.7 

Healthcare 34,927.9 31.8 0.1 

India VIX 14.0 0.4 2.8 

Exchange Advance Decline Unchange 

BSE                 876           3,095         113  
NSE                 523           2,082              70  

Volume Current Rs (in cr)  % Chg 

NSE Cash        99,341.9  -5.6 

BSE Cash        13,451.4  90.7 

NSE F&O    1,88,287.4  -1.4 

Adani Green operationalises 1,000 Mw of solar projects at Khavda in Gu-
jarat 
Adani Green Energy Limited (AGEL) operationalised a total of 1,000 Mw of 
solar energy capacity at the world's largest renewable energy (RE) park at 
Khavda in Gujarat, the company said in a BSE filing. With this, AGEL has 
achieved operational capacity of 9,478 Mw and continues its journey to the stat-
ed goal of 45,000 Mw by 2030. AGEL delivered 1,000 Mw in less than 12 
months of starting work at Khavda. This involved installing about 2.4 million 
solar modules. The accelerated progress underscores AGEL's commitment to 
India's goal of achieving 500 Gw of non-fossil fuel capacity by 2030. The 
world's largest RE plant of 30 Gw spans a staggering 538 sq km of barren land, 
five times the size of Paris. The project is expected to be completed in the next 
five years and will create over 15,200 green jobs. AGEL is set to replicate its 
success in building and operating India's first and the world's largest wind-solar 
hybrid cluster at Jaisalmer. AGEL will deploy waterless cleaning robots for the 
entire solar capacity to address dust accumulation on panels to increase energy 
output and help conserve water in the arid Kutch region.  
(Source: Business Standard) 
ITC inks pact with Narne Hotels and Resorts to open Welcomhotel in 
Coorg 

ITC Hotels on Monday said it has signed a management agreement with Narne 
Hotels and Resorts to open a 150-key property under Welcomhotel brand at 
Madikeri hill town in Coorg, Karnataka. "Madikeri is an important market for us. 
Over recent years, this region has grown in popularity and we saw a niche 
space for leisure travel. Through Welcomhotel Madikeri we bring the signature 
hospitality of ITC Hotels to this beautiful city," ITC Hotels Divisional Chief Exec-
utive Anil Chadha said in a statement. With this agreement, ITC Hotel group 
further strengthens its presence in Karnataka, where it currently operates 11 
hotels and over 1,300 rooms under various brands including ITC Hotels, Wel-
comhotel, Fortune and Welcomheritage, he added.  
(Source: Business Standard) 
Aditya Birla Capital, subsidiary Aditya Birla Finance to merge 

Aditya Birla Capital on Monday said it has decided to merge Aditya Birla Fi-
nance Ltd with itself, helping its unlisted subsidiary skip the public-listing re-
quirement ordered by the Reserve Bank of India (RBI). Aditya Birla Capital is 
listed, while its wholly-owned arm Aditya Birla Finance is among the 15 upper-
layer non-bank lenders mandated by the RBI to go public by September 2025. 
Merging with the listed parent averts the need for the subsidiary to be separate-
ly listed. Aditya Birla Capital said the proposed merger will simplify the group's 
structure, transform Aditya Birla Capital into a formidable operating non-banking 
finance company (NBFC) from a holding company, consolidate business and 
operational synergies, and reduce regulatory complexities. “The proposed 
amalgamation will create a strong capital base for Aditya Birla Capital to grow 
its business and participate in India’s growth story, successfully fulfilling its 
commitment to empower the financial aspirations of millions of Indians," Kumar 
Mangalam Birla, chairman of the Aditya Birla Group, said in a statement. 
(Source: Live Mint) 
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Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

International News 

Economy 

    B P    W E A L T H 

Commodities   Close Pts. Chg % Chg 

Gold (spot)  Rs 66,033.0  -2.0 0.0 

Silver (spot) Rs 74,470.0  -44.0 -0.1 

Crude (Brent)  $*     82.4               0.2   0.2  

Crude Oil (WTI) $* 78.1               0.2  0.2  

Feb CPI inflation seen unchanged at 5.1%, Jan IIP growth at 3-month high 
of 4.2% 

India's headline retail inflation rate in February is not likely to have changed 
from January's 5.1 percent, extending its stay within the Reserve Bank of India's 
(RBI) tolerance range of 2-6 percent to a sixth consecutive month, according to 
a Moneycontrol survey of 15 economists. Industrial growth, however, may have 
edged up to a three-month high of 4.2 percent in January, the survey showed. 
After a 0.7 percent month-on-month (MoM) decline in the food index helped drag 
down food inflation to 8.30 percent and the headline Consumer Price Index (CPI) 
inflation number to a three-month low of 5.10 percent in January, economists 
see an uptick in some food prices as the key reason for the overall inflation print 
for February not falling from the previous month. Even as prices of vegetables, 
such as potatoes, onions, and tomatoes, have remained virtually flat MoM, pric-
es of other vegetables are likely to have edged higher. On a sequential basis, 
the increase in food CPI was driven by cereals, fruits, and meat, which was part-
ly offset by a drop in prices for eggs, pulses, and spices. As per data from the 
Department of Consumer Affairs, rice price rose 1.1 percent MoM in February, 
while that of wheat was 0.4 percent higher. Core inflation – or inflation excluding 
food and fuel items – is seen steady around 3.6 percent.  
(Source: Money Control) 
 

 

Japan Economy Recovers In Q4 

Japan's economy posted growth in the fourth quarter underpinned 
by business investment, while a recession was initially estimated, revised data 
from the Cabinet Office showed Monday. Gross domestic product posted an 
annual growth 0.4 percent in the fourth quarter compared to the previous esti-
mate of 0.4 percent decline. This followed a 3.2 percent contraction in the third 
quarter. The Japanese economy grew 0.1 percent sequentially after shrinking 
0.8 percent in the third quarter. The fourth quarter growth also came in contrast 
to the initial estimate of 0.1 percent decrease. Private consumption fell 0.3 per-
cent and government spending decreased 0.2 percent. At the same time, busi-
ness investment grew 2.0 percent reflecting an upward revision from a 0.1 per-
cent fall. Exports of goods and services increased 2.6 percent and imports 
gained 1.7 percent from a quarter ago. The BoJ is set to announce its next mon-
etary policy decision on March 19.  
(Source: RTT News) 

Major Bulk Deal (NSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

Nifty Top 5 Gainers  Close Pts. Chg % Chg 

APOLLOHOSP 6,204.7 155.9  2.6  

NESTLEIND 2,611.5 50.6  2.0  

SBILIFE 1,532.1 21.7  1.4  

CIPLA 1,504.1 20.9  1.4  

BAJAJFINSV 1,598.8 16.0  1.0  

Nifty Top 5 Losers    Close Pts. Chg % Chg 

TATACONSUM 1,220.7 -40.9 -3.2 

BAJAJ-AUTO 8,659.4 -219.7 -2.5 

POWERGRID 285.6 -7.1 -2.4 

TATASTEEL 153.5 -3.8 -2.4 

SBIN 773.7 -14.3 -1.8 

*rates as at 8.30 am 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 5,117.9 -5.8 -0.1 

Dow Jones 38,769.7 47.0 0.0 

Nasdaq 16,019.3 -65.8 -0.4 

FTSE 100 7,669.2 9.5 0.1 

DAX 17,755.5 9.2 0.1 

CAC 40 8,019.7 -8.3 -0.1 

Nikkei 225 38,682.5 -178.0 -0.5 

Hang Seng 16,753.0 165.4 1.0 

ADR Close Pts. Chg % Chg 

HDFC Bank ADR 55.9 0.0 0.0 

ICICI Bank ADR 26.1 -0.1 -0.3 

Infosys ADR 19.2 0.0 -0.2 

Wipro ADR 6.1 0.0 -0.6 

Currencies   Close Pts. Chg % Chg 

Dollar Index* 102.8 0.1 0.1 

USD/INR 82.7 0.0 0.0 

EURO/INR 90.4 0.1 0.1 

USD/YEN* 147.4 0.4 0.3 
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EVENTS CALENDAR 

    B P    W E A L T H 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 

11-Mar-2024 12-Mar-2024 13-Mar-2024 14-Mar-2024 15-Mar-2024 

Results  -   Results -  Results -  Results  -  Results -  

Economic Indicators -   Economic Indicators -  
CPI (YoY) (Feb), Industri-
al Production (YoY) 
(Jan), Manufacturing Out-
put (MoM) (Jan) 

Economic Indicators -   Economic Indicators -  
WPI Food (YoY) (Feb) 
WPI Fuel (YoY) (Feb) 
WPI Inflation (YoY) (Feb) 
WPI Manufacturing Infla-
tion (YoY) (Feb) , Thom-
son Reuters IPSOS PCSI 
(MoM) (Mar) 

Economic Indicators -   

Global–  Global - US OPEC Month-
ly Report, USCore CPI 
(MoM/YoY) (Feb), US 
Federal Budget Balance 
(Feb) 

Global - UK GDP (MoM) 
(Jan),UK Industrial Pro-
duction (MoM) (Jan) 

Global - US 

Core Retail Sales (MoM) 
(Feb) US PPI (MoM) (Feb)
US Retail Sales (MoM) 
(Feb) 

Global–  

18-Mar-2024 19-Mar-2024 20-Mar-2024 21-Mar-2024 22-Mar-2024 

Results  -   Results -  Results -  Results  -  Results -  

Economic Indicators -   Economic Indicators -  
 

Economic Indicators -   Economic Indicators -  
 

Economic Indicators -   

Global– China Industrial 
Production (YoY) (Feb), 
EUR CPI (YoY) (Feb) 
EUR Trade Balance 
(Jan)   

Global - US  
Building Permits (Feb) 

Global - UK CPI (YoY) 
(Feb), US Fed Interest 
Rate Decision,  

Global - EUR S&P Global 
Composite PMI (Mar), UK 
BoE Interest Rate Deci-
sion (Mar), US Philadel-
phia Fed Manufacturing 
Index (Mar)   

Global–  

25-Mar-2024 26-Mar-2024 27-Mar-2024 28-Mar-2024 29-Mar-2024 

Results –   Results -  Results - Results -  Results -  

Economic Indicators -   
 

Economic Indicators -   Economic Indicators -   Economic Indicators -   Economic Indicators -  
 

Global - US New Home 
Sales (Feb)  

Global - US Durable 
Goods Orders (MoM) 
(Feb) , US CB Consumer 
Confidence (Mar)  

Global -  Global - US GDP (QoQ) 
(Q4), US Pending Home 
Sales (MoM) (Feb)  

   

Global -   
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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